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& KHY GRMXLY HABFWEHY

QRXV DYRQV ® SOIMUGH SDWII HUDYHF
YRXV FHWH QRXYH@! p GURQ GH @

QHZ VOMMUGX SIRWW ,5$6$ GpGpH DX
UHQIRUFHP HQAGHV FDSDFWWV HQ P DWjUH GH
JRXYHUQDQFH GH @ UHFKHUFKH HQ 7 XQVIH

* KFHDX[ HIRW FRQRION GHV
SDUMQDILHV GLP SRUBQMV DYDQFpHV RQW
pW WDDHHV QREP P HONDQY @

IRUP DURQ GHV JURXSHV FIEBN GX SURWW

1 RXV YRXV UHP HUFIRQV SRXU
YRWH VRX\MHQ FRQMDX HWYRXV
IOYVRQV | VXLYUH BV SURFKDIGHV
PVISHV HWRSSRUMQMYV GX SURMW
' ,536%
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5 DSSRUN LODOVXU@pVIMGH @DUAVXU® * RXYHUDQFH GH @
5 HFKHUFKH HQ 7 XQLVIH

5 DSSRUAGHV VRXWV GV | RUP DARQV L DAVpHV
5 DSSRUV VXUGN 7R7 7WDIQIQJ RI 7 WDLOHWY/

GLVSRQLEOHWSWXUGLUDVD HX




2/ D SDUAH VXUQpWILTXH D pWi

SDUAEX @y UHP HQWQWUAVWDOM
SRXUP RL ,CHVW\pJ DBP HOWFUKFLDO
GH @ WDQVP HWMH DX[ p\VMGLDQW
TXLLI QRUHQWRXYHQABN DVSHFW
PWITXHV GH @ UHFKHUFKH 3
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" DQV ®f FDAUH GHV SIRWAWW ( IDVP XV & DSDAW

UXITQ) 1Q+ LIKHU( GXFDMRQ BNV YIMMY GH WUDIQ
IRXHQAXQ U BINADWI TXH HQ I DFOBQA FKDQIH GH

FRQCDMVDGRHY HWEH ERQGHV SUDITXHY HOWH BV
PIEQAHP HOW GHQUHL GHP HOAWXSpUHXU

« 3DYIHHVB IVH ® SRV ,5$6$ D SHUP LV GH P HWH
HQ OGP g UH BV GLIpUHQFHV HWBN VP [OUMYY HOH
QYHWHV DSSUIRFKHV] @ JHIRQ GH © UHFKHURKH
VAHQMTXH

&HV P RP HQN GREVHLYDIRQ HWEH SDUBIH
RQ/SHUP LDX] SDWFSDQN GH SBRUHUGH

QRXYH®N SHWSHAYHY GH FRP SDUHUBKXLY
H{ SpUHQFHV HWEH SDUBI HUGHV LQUDYHY HW
GHV P pWRGHV GIOMYHQURQ LQQRYDOMV
HQUEKM/DQNDIQUL BIXUFRP SUpKHOURQ VXUD
P DQGUH GH UHBIYHUGHV QI FRP P XQV

/ H GD®IXH HQAH QYHWHV FRP Sp\MQRHV HW
FROM WV GHYIHQADIQULXQ P RIMXUGH
FURMVDGQFH \BQWDX QYHDX IQAYIGKHO
TXUQAMAMRQGHO FROMEXDQY  UHQRIFHUBN
FRP Sp\WMQPHV HW IGHQMHUGHY DRIRQY
FRQPU\MV SRXUXQ FKDQJ HP HQASRVWY

3 RXUHQ VDYRIUSOV VXUBN HQVHI QHP HOW

GH FHV YMWMV GH WUDIQ QKpVWM] SDVj
FRQUXGMUGN DIMEBN Go\BIAPV VXU

o KWEBV GLDVD HX YIVIWV GH WAUDIQ SDYIH

o KWEBV GULDVD HX YIVIWV GH WULDIQ SIVH
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' DQV ® FDAH GX SURWMW ,5$6$ © FDURQ GH FHBX®N CH
YH@® VAADWI ITXH HWEH SHURWP DQFH UHSWVHQM XQH p\BISH
FXFIDBI SRXU B WHJRUFFHP HOVGH @ JRXYHUDQFH GH @
UHFKHUKH HQ 7XQMH &HV FHEIXGN LOWIWpHY GDQV BV
XQYHWIWV HMOWNMARQY SDUMQDILHY  YIVHOA]  DWXUHU
XQH VXUH.EDQFH FRQWOXH GHV \WWQGDQFHV VFLHQWLT XHV HW
WFKQRBRILTXHV \RXWHQ P HVXWDQW® SHURWP DQFH GHV
LQMDWYHV GH UHFKHUFKH

/HV FHOON GH YHM SHP HMRQN pJ DBP HQNV GpYDXHU
@P SDFWGHV SIRMW GH UHFKHUFKH QDQIFSHU BV QI
PP HJHQW HWGH SURSRVHU GHV VROMRQY DEDSWHV * KFH |
GHV R P RGHECHY GH VXIYLHWEDQDOVH  HIBNV FROMEXHURQWV
i XQH PHOXWH YMEMY GH @ UHFKHUKH XQYHWABILH
WQMHQH  1DYRIWDQADIOUL VRQ LONI UDMRQ CDQV BV U VHDX]
VAHQUATXHV LOMIDMRDX]

(Q XQADQN GV HIRW GV XQYHWWW OERDRUN HW
SDUMQDILHV VRAR pFRQRP ITXHY  FHWH IQUDMYH SRVMRQQHD
O 7XQVH FRPPH XQ DPMXU Fp GDQV ®f SDIVDIH CH @
UHFKHUFKH HWEH QQCRYDIRQ
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/H MDQYLHUODYLOGHSER XV \DHD F F X HL.@HD
UpXQLVRMIDILTOM3 YLVDQIWFE®JIQBUYYV
XQLYHUNKWPVLERQMRLVHQ XYUBXVWDW
G eWDEOLVSMNKPE DRFDUD FWRLH QW L H\W
7HFKQRORJLTXH (367

DI HP HQWRUAYHLYY CRSpUDMRQQDDVDARQ GX WKW

8
&prv\(pQHP[Biulgm(cogrtu/HsupvHQIW\D(&)QA/MHUV|_WQpH\?J

SXEOLMQVVLHQI}IBINQLVWSC'—[D—I(\/Q-ILJQHPH&% QYL XQYHVWV VXU HW
6XSPULHMBHODSHFKHUMBKEHQWLOL$XHQ F HPWEQVHP HV GHQHIQHP HQWXSpUFKU VXU RQW

1DWLRGD@BURPRVEHRO HF K HUEKIHH Q W L | L FRVHPERSW FH QRXYEDX VWIRMW & Hd WDQAMIRQ WDGXIWD

$135 OH&RPLWpS( YRBQYY SRONXH GDP pIRHUD J RXYHUIDQFH XQYHYAMBALH HW
SHUP HAH DX[ IQAMAIRQY GH G YHBISSHUGHY UARXUFHY

8 QH FRADERWDARQ SRXUXQH P HABXUH DXVRQRP H
XQLYHWIMILLH

& HWH UHQFRQWH D SHUP 1V GH WDFHUXCH HXIG! GH URX\M YHWY/
XQH DX\RQRP IH XQYHWABILH DFFXH HWXQH JRXYHECDGFH
UHQRFPH / H SDWDIH DX VWIMYXW( 367 UHSUpVHOM XQH
PVESH GpFIMLYH SRXU GV XQLYHWVIWV \MQVIHQOHV ®XU
SHP HMEIQW GH  EpQuIlFIHU  GXQH  DXVRQRP H
DGP LQMADAYH HWILQDQFIGWH UHQIRUFPH | DFLOMIQW BIXU
RXYHUMUH VXU CHQYLLRQQHP HQW VRFIR pFRQRP LTXH HW
CDP pQRUDARQ GH GHP S®\ DELOW GHV GIS@ P pV

3 P VHOMMRQ GV HQWX[ HWRSSRUMQMWY GX VWIAMYKW( 367

/H SRHWHXU -IOQ. /DP®XPL SIRHWHXU pP pUM |
@B QYHWW CH 7XQV HWDGAHQ QUHPWXU JpQUDOCH O
AUHAIRQ GH CHQWHIGHP HOW VXSpUHXU DX P IQWYUWH D
H SRvp GV SUQASDBN FDUDRWUMITXHY GX \ABAMW/( 367
P HAIQAHQ DYDQABN GpllY HARSSRINQUY TX LORIUH SRXU
UQRIFHU @ JHIIRQ GH @ UWFKHIKH VAHQMTXH HW

OXRQRP IH GHV XQYHIMW

+LIKHGXFDWIiHRIRUP
([SHUWV HW OH %XUHDX (UDVPXV 7XQLS/_|L

URSUHV HWEHV SDUWQDUDW QDMRQDX] HWQMIDMRCDX]

0 P HBRQD $EGHBDN P HP EUH GX &RP W +( 5( D SDUMIp
GV ERQHV SDWXH IQMIDWRQDBN HQ P DU
GDXWRQRP IH XQYHWABLLH MXHY GH © P MRQ GDWIMBGQRH
WFKQTXH 7$0 VXU ©® JRXYHUDQFH RUDQVWH SDU G
YXUHDX ( IDVP XV 7 XQMH HWBI &RP I + ( 5 (

$ WIIHY HAGLVFXWIRQV SRXUXQ S@Q G DPWRQ FRQFUHW

/ RW CGHO® MXQH' ,5$6% OGN XQYHUMV RQAGHIQFKLDX]
@IV QUEXGW HASHYSHAYHY @V | © P IVHHQ ~ XYUH GX
VDA 367 ' HV DIMDHY ROASHWP IV DX] SWMGHQN YIEH
SWPYMCHON VHRP\BILHAY JpQUDX]  GUHAMXY GHV VHYIERV
IQDQAHY HWUHSYHVHQRQNV GX' 0 IMYWH GH QollQU XCH
IHXIOD GH URX\M FOLH HARSpUMRQQH®! |  FRXWWHWP R HQ
\MP H

&HW WBXQRQ D PDIXp XQH pWISH HWHQMH® CDQV @
WDQMRQ YHY XQH DXWRQRP IH XQYHWABILH UHQJRFpH
RXYWDQN® YRH j XQH P HOXUWH JRXYHEDQRH HWj XQH
JHAIRQ SOV HIIEDFH GH GHQVHI QHP HQAWXSpUHXUHWGH @
UHFKHURKH VAHQIMT XH HQ 7 XQMH
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/' HQVHI QHP HQANXSpUHXU HWXQ SIOHU HWHQIHOGX Go YHBSSHP HOAMFRQRP [TXH HWVRFIDOP RQADO ' DQV FH
FROM\W ® SRIDPPH (W XV CH BQRQ ( XURSpPHICH MXH XQ YOI Fp HQ VRXWMDQND FRRSpUMRQ
IQMEDIRCDB! HQWH GV LOAMMRQY GHHI GHP HQAVXSpUHXU] WDYHWY GHV SURVW GH SDUMCDUDAP XGOMDX]
/ H &DSDFIW %XIGHQ) 1Q +LIKHU ( GXFDARQ &%+ (  HWAXQH IQUIDWYH VADWI TXH GX SURIUDP P H ( UDVP XV

YWDQW  WHQRFHU®GN FDSDRMWY GHV IQAMMRQY GHOVHI QHP HOAVXSpUHXUGDQY GV SD\ V HY QRQ DWRFIpV DX
SWRIWP P H
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I H &%+ ( HWXQ SIRIDP P H GH FRRSpUMRQ YWDQW]  VRXWMQU ®f Go YHBSSHP HOVHWD P RGHQVDMRQ GHV
LOAMARYY GHQVHI GHP HOAWXSpUHXU GDQV BV SD\V SDUMQDILHY  HQ SDIMEXQHURHX]  TXLQH IRQASDV SDIW#H GX
SRIWPPH (W XV  &H SIRIWP P H IDYRIWH @ P IVH HQ ~ XYUH GH SURVW GH UHQIRUFHP HQAGHY FDSDRMW
@QV AYHY GRPDIQHV DP p@RIMRQ GH @ TXDOY GHV HOHIQHP HOW  IQQRYDIRQ GADQV BV P p\WRGHV
SPAIRITXHY  WHQRFHP HOVGH @ JHAIRQ GHV p\BEQAHP HON  HWSURP RIRQ GH QQMIDURDO/DURQ CGH

QGXFDUMRQ
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/ HV IQAMMRQY GHOVHI QHP HQAVXSpUHXUGHV SD\ V ALY QRQ DWRFPY SHXYHQASDWIAISHU]  FHV SURVW HQ \BQW

TXH FRRUBICDWXLY RX SDIWWQDILHY GDQV GHY FRQVRMXP V IQMEDMRGDX] 3 RXUSDWIASHU BV IQAMMRQY GRIYHQW
FRIDERUHUDYHF GHV XQYHWAWV RX GHV RU DQVDMRQY GDXWHV SD\ V GX SURIWDP P H ( UDVP XV

9 RELTXHIXHV GRP DICHV FQV GIQMYHMRQ SRXUBN SURVW & %+ (
0 RGHOWVDARQ GHV SWRIWDP P HV GpWGHY  &RQNEXHU DX @YHBSSHPHQVRX j @ PIVH | IRXU GH
SURIWDP P HV pGXFDWY DIQ GH BV WHQGH SV SHUMCHQN HWDGDS\BWY DX] EHVRIQV GX P DURKp P RQADOGX
WDYDIO
5 HQIRUFHP HOWGH @ JRXYHUDDQFH HWGH @ JHMRQ  $IGHU BV IQAMMRYY j  DP p@RUHU BXY SUDMITXHV
DGP LOMADMYHY HAWBIXUJ RXYHDGFH  HQ IQRRGXIVDQAGHY A AP HV SOV WDQVSDUHQW HWH I LEDFHV
$P pCRUMRQ GH CDFFGV HWGH AQFOX(VIRQ 3 URP RXYRIU QQFOMRQ VRAID®! HV(rJDDY GHV FKDQRHV
QRIP P HQABRXUBN pWWGADQW MXV GH P IMHX] (I DYRWDY RX YX@pUDEGV
5 HQRUFHP HOWGHV @HQV DYHF ®f VHRAMXU VRFIR pFRQRP ITXH  e\DE@ GHV SDUWNMQDUDW DYHE GHV
HONHSUMHY HWGHY RUDQVDMRQY GFDBV DILQ GH P IHX] WSRQAWMH DX EHVRIQV GX P DUFKp GX WDYDIOHWGH
I DYRUVHUQQVHWRQ SUR HWIRQQH®! GHV ASQP pV













