


L 1 OTEPY

([ HFXVIYH 6XP P DU

OLJUD QW@ H I X JHHNED LRW KPRV@LVDGYD QDMIXEGHUDBANS YV

Z LW KL REX UR S HD®X F D W Y RQDHPYW H UM RKIR VAR X Q WHIG XFDW LR QD C
VI\VWHRPKADL@®EVWDRAXKHDFBUKMWHODWR® QJXEDH ULE DR

VXS SRRR\WP S HOFH EDWHIGDNVXH MOUHV LG BGIRHPLRVBUHUHTXURUWHV
HQUROPHQW

$ O\WHV HD F W RBIDAEK HW R IY HOH\R\S SR U W X Y VW EHWO®D VB B® HV V
FKDQFRNMSHUVRRQGURIHVVICRQMHD RS FKEW W VRISDUDPRXQW
LPSRUW WW@FGR SW O LJIKL GHQBI§ SHGDJRJURYR X UFGIGV RRVWH U
LQFOXWG X FADWRRXQV R@W KHQ W H J URN HRXQI HDHMB L] U D Q WL FLKV
DOWSBULRBIMW XURSHIRPPLVVERWIFOTRD HWUDWIREDFOXVLRQ

~QVIKYD PHZR WNKXOWLRRBFEIWK H6 7 (36 UR MHWW G U HWWKIHV V X HV
PHQWLRIXBRYEA\LP SOHPHQWKINZE H VAW D FW EAHWEFFDW&RQVV HV
DQG/DQGHRZRIWKHKURSHIRPPLVVILGHEWMDUIHERNMQWUGHQWLILHG
DV VXFFHVVIXO PHWKRGRORJLHV RI LQFOXVLYH HGXFDWLRQ

ORUHR YAHRWD WIUG WKBHOHYRQ BN RONZIQEIGE L Y HURMY WD N H K RAORG H U V
VXSSRWWH QWHJUDWGBRRL DIOQ F O X \RURMK KV D U JHIMR X SN\QW K H L U
FRPPXQLWLKS$NWRMMIEWBR PYVEXLODOIWZRUNOHWMNDMNHKROGHU
L Q10O X H QOFRHAIDFON R QG Q WRKQ /AW Q W H U Q DNDLVR IQED@IB® FAODHOYWH EDH
DEOH WR FDOO IRU SROLF\ UHIRUP

7KLYRPUEULBURYLBERNBY LHRIWKHG67 (3 HWKR G R OIRUANO D W H V
VRPHWHOHYMHFRPPHQGDWRRKH HOGZRWNHG7(36URMBB\G
SURSRVHV DFWLRQV WRZDUGV D PRUH LQFOXVLYH HGXFDWLF
SH UV R&EDYHPHRGSD U W L F LIS® RVAIRE)Y®/ U D Q VILQWWR®ID E RO N H W

RI \RXQJ PLIJUDQWY DQG UHIXJHHV




"QWRGXPVIRQ

~QRYHPEHU WK(XURSHRPPLVVLERS WG W LBROFRQGFQWHIUDWLR (
DQGQROARAQWKHURIUDPPLQJ SURPRVQED XWKRR®RZKR OH
RIVRFLIDWSURDBK ROFLOUD QW ® R FPROP P X Q L V¥ L MYRF L HD/D\G
SXEOLF DXWKRULWLHYV

)XUWKHUP®UWIRHWKKER X QRI(®UR $H W L3FRO@TRIB U RMMHLIXIO QHUDE OH
3HUVRQ@W K& QW HR[\WL J U DWLRE&V\O XIPQ XURSH DQGVKH
UH F HIQHS RRUQWVL J U D WDLGRSV \O X P R BV K(K U R S HSCRP P L V V& RMQ

WKH67 (36 URMMWEBUHVRXQYBLIUDQW® HIXJMHRP SURWKH LU
HG XF D VDLVRBCOO/W UD L QKBUPH Q W FOU/M HW D U JW\R X SWRR VWM K/H L U
LQWHUFXOWXUDO FRPSHWHQFHY DQG SURIHVVLRQDO VNLOO"

~QSDUWLPREDWBHRS2HWHK UHIXJRHPLJUDBDFNJURKIQ\HRFH
GLIILFXIOW GHWNK VW BQUH ZO H D U QILGQYIL U R Q PRIDWYH BHIGQXIF D VDIQRIQ
LQFOXRLEBRVDGY D QRLD UHDEWQ'E H | X J HHA K XFU X FLRWXURSHD Q
LOQWHJUNWEBRUWKQWD WIHW RXWHRERSHALWWKADL@EVWDBDQBV
FKDOOHWKHDFHODANVXSRUMAZHRSSRUW X QVESVH.HYVO/RE O Q&
FRPSHWHQFHYV WR HQWHU WKH ODERXU PDUNHW DQG ODQJX

— QVHKO KIR IW KGIHH @ M Q W L FDEEHRGLHIV K3D U'HVF ODUIRW LR QXURSHDQ
OLQLVWHGXFDWLIRGR QILUWHGFIRP PLWPHR@I. QFOXWEXADWLRQ
DWQPSRUVEREWS HQRINRFLDEGE O X ¥HREGMLIUDQYE HIXJ WK O O
EHKHO SW® Q MW KHX BO UML SDMWYREOLHRRBGXFDWDRRAWDQVLWLRC
WR WKH ODERXU PDUNHW

- QWIKVUPHZRUWKH 7 (36 URMHBWPWRSVFIMWMIZMRXFFHWPWHWKRGRORJILH'
SUHYLREN®O®OHPHQWBIGLEXFDW KLRO@VVMW\RHQKD QWHKHQUWHUDF\
QXPHUDRGLILWIO®IORXQRLIUD QPWB/ DQGHRZ DWVWUDWHII\
YXOQHUWRNES RRVWHKIHHGXFDWDRQ@BRED W IGRHYH@O RSPHQWFWHG
LQ E\WKKURSHRRPPNVVRINLQVSLUHQRB X WAMDIPOHD UVRKRR O
OHDYLQJ




TKIBULHNED\GR QVKILQGLRQGEPSOHPHQWDMWIHBR(BPHWKRGRORJ\
LQVKWDUJHWNKQWHULHNAMD S D LAXUNBPIQ BUDQFMWGGUHDY HEH
YDULRWMWDNHKROGRYUVALRRPSUHKH@WIHVUHY RH®W KH 67 (36
PHWKRGRORJ\ WR EH SURPRWHG VKDUHG DQG DSSOLHG

ORUHRYHRXUHYLGHQFHG ERUHBHFRPPHQGDNURQW WHEG
FRPPHQWHWBRLGLRIRFXRQ WKH QDO\RIWK K RF B QW H] WD
SUHOLPBS®DUYVMQFO XWIGYH DWL\R QLR BILWKYR FD W IDROGEDEX FDW LR Q
VI\VWHWYXHHOH Y R DN OLFGR SHUDMALR QG LI THUMWWNHKROGQBU V
WKHPSRUWRQDFOH | THFWERPP XQLFD WLSRXE CLLFW L B B © DW RVGK H
GLVEXVVHG WRSLFV




. H HBP HOW
R 67(36 P HNRGR®I\

$WEBW IDE R YWKIHHQHBE BWHIFR H 6 7 (3 6 U R MLWWW R/
LQFUHWKHKD Q RHRLIJUD QQ@® H I X J MHRVQ WDHHQG
UHPDZIQW RLKHG XFDWDRRGRODW VRQW BPV K H L
KRVAR X QW\SUR Y L GALIQHEPD VY N LD M @ADV W D E O
JURXQGLQJ IRU IXUWKHU SHUVRQDO DFKL

~RUGHWW®R QVXDMRUHQ F O X WIGYXH D WLR®U L G JH
W K 3D SV RV KKIR VAR X Q W G X F D WY, RUQ\DHBPK H6 7 (3 6
SURMBERWPRQRWKHWWRXSVFDWER/XFFHVVI
PHWKRGR O RIREX FDVDQRBQD Q GHPZ VH O HEW H

E\WKEURSHIRPPLVVRRIQQV S LWH QR X WRH
WDFNOH HDUO\ VFKRRO OHDYLQJ
7KHWMZRHWKR G R DRSS GIMHRG 6 7 (3 6 U R MIKIF WH
EHHQ VWUXFWXUHG DV IROORZV

e %DVLF HGXFDWLRQ WUDLQLQJ WR LPSU
QXPHUDF\ DQG GLJLWDO VNLOOV

e 9RFDWLRQDO RULHQWDWLRQ DQG EOHQ
PRGHOV PHQWRUV

e GRFLDO LQFOXVLRQ DQG PXWXDO OHDU



%DVLF (GXFDWLRQ

% D V(GX F D WALRRXQU \LIQ\. W LLOM HUG ®V WKIR BEH H Q
VSHFLGBWLJERBUWDU J HIMEA QD BR X W K

\HDU ROG&WRLJUDWERBNJURWREQ KD QWHH L
OLWHUDF\ QXPHUDF\ DQG GLJLWDO VNLO

7KLPVHKWR G ROIRBDVHRGKROLVWLF DERPEDBK
W KBIF TV LWRIBG QW HQ R PFH U D\G L J LMRIPG HW H Q
ZLWK DGGLWLRQDO DFWLYLWLHV IRU SHU

% DVHB XFDWLKRB/RYHYZDVURPD QDXWKRULW
X QG HUVWPIQIGW B0 RAH QR/IB H D U W B® DZ3J LRUH
F DO F XDD@®RHF X VRHW KR F LOMP RFUBWWWW LFLS
VHOI FULWLFDO DQG DFWLRQ RULHQWHG

6RPH Rl WKH SULQFLSOHV RI %DVLF (GXFD

e 3XW WKH IRFXV RQ WKH OHDUQHU

e W LV RULHQWHG WRZDUGV H[LVWLQJ F
FRPSHWHQFLHYVY WR EH GHYHORSHG

e 6XSSRUW SDUWLFLSDWLRQ LQ VRFLDO
FRH[LVWHQFH

e 3URPRWH WKH OHDUQHUV DXWRQRP\ D
DFWRUV LQ WKHLU OHDUQLQJ SURFHVYV

e &RQVLGHU OHDUQLQJ PHGLD DQG SRO
FRPSHWHQFHV DV FURVV FXWWLQJ FRQ



IDQGHP 1RZ

7DQGH®RZLVD 7UDQVRHUQQRY D BRI HEWK H
IUDPHZRUWKHURSHB®QDUWIRLQEURJUDPP
DQ&DVEHHQXQGHA WKXSSRIWRPVKKEXURSHD
&RPPLVVLRRDVEHHGURYHQRGUDFWLFWNKH
(XURSHDQ &RPPLVVLRQ WR WDFNOH HDUO
&RQVLGNUWKBMNRQIJUDAWWRWUR XQIHR SIUWR P
HWK@LRRULGBRMRWDYBQWRPHRGHOY XWX UH
RULHQIWHGEKU R X J MROHNE BF D U H HQUAVL WK IHWK L
WKHD® LOQR VY QN K HMRJF LFIRA W HW PHW KR G R O
RITHUVRXQJVUWRHQWRUWRP WKHIRZQ HWKQL
FRPPXQLWKRDFFRPSDWQKHRQWKHEZD\ WRD

VXFFHVY(IXORFDWLREBDWILR@UDLQDQIMRE
FDUHHU

OHQWR W NQR HV HHI)D Q. Q VW U XWBQRY SGIRS O
SDUWLF)XXQMOBOWDJIHRBXSWXFIVXQHPSOR\H
\RXQ$HRSDEG RBPLJUDDQUIWMWKHARQILGHW®KH
UHVRXUFHV DQG WKH VNLOOV QHHGHG W

%DVHG RQ WKH DERYH PHQWLRQHG DSSUR
67(36 SURMHFW DLPHG WR

e WUDLQ WUDLQHUV DQG PHQWRUV RQ W
LOQWHUFXOWXUDO FRPSHWHQFH LQFOX
WKURXJK D EOHQGHG WUDLQLQJ DSSU

e \RXWK WUDLQLQJ LPSOHPHQWDWLRQ \R
UHIXJHHV RI \HDUV ROG EDVHG RQ
PHQWRULQJ

e FUHDWH D ZHOO HVWDEOLVKHG QHWZR
1*2V YROXQWHHU RUJDQLVDWLRQV LQI
GHFLVLRQ PDNHUV DV ZHOO DV WUDQV
WR FDOO IRU SROLF\ UHIRUP



~Q SDUAEX@U WMH  67( 36 P DLQ VWDLQLQJ DRVIYIVIHV FROWWRI

67(3

7UDLQLQJ RI 7UDLQHUV ZLWK WKH REMH]
VNLOOV DQG NQRZOHGJH RQ WKH DERYH
VXEMHFWY WR VXSSRUW \RXQJ SHRSOH 11
DQG UHIXJHHY IDPLOLHVY LQ HGXFDWLRQ

67(3

7UDLQLQJ RI OHQWRUV ZKHUH PHQWR
VHHQ DV D VWUDWHJ\ IRU KHOSLQJ SH
GLVDGYDQWDJHG JURXSV VXFK DV \R.
DQG RU LPPLJUDQWY DQG EHFRPH PRC
UHIHUHQFH

67(3

7UDLQLQJ RI <RXWK VWUXFWXUHG
HGXFDWLRQ WUDLQLQJ WR LPSURY
QXPHUDF\ DQG GLJLWDO VNLOOV \
RULHQWDWLRQ DQG EOHQGHG OHD
PHQWRUV VRFLDO LQFOXVLRQ DQC
DFWLYLWLHYV




3RQF\ WHFRP P HQGDVRQV

SHFRPPHQGDWLRQ

7KHUND QKUJHQWHIR FKDQJLWPKBDUUDWRQY®F O X VL YDBIQGW\KH
LQFRUSRUBRWLRQKRGRORDIAXUULFX RV IEHY H O RRBSGEHH G V
DQDODQ®UWHVWHRGRMWXWR S/RFOIRAQDWLRGDW/BIQW O D/QBLHO G
UHVHDBRKOBH FUXFLLIDAW KH. PSOH P HQ WIDQ\EDREMW P H ®WW K H
PHWKRGR ®ORJE\W VD WHEHBIGR S WD U W L FMKBBIWD Q SRV L W RYOH
RI URPRGHOMWEKLYHBXBWEDBRJURXQRWUHVHENYKHG67(36
PHWKR G RIOIRVAE HV D NH@WR QVLGHUZRBRWBRO Q QLGP SOHPHQWLQJ
VXSSRUSWRHIODRWLIUDQW UHRXQHMWSHU X JHDH ® L JUD\@WW K
KD YMIQ®RP R XS/R W H QR HDE W B DM W L F L R KRIRWAR X QW UK HD U B
GLYHUSRISXODWURR®ZKR FRPPRQGLVSOMPPHQVWHVLOLBIQEH
UHVRXUFHIXBDHYMXHHOMRFREVWDE@HWFHVWIQWX S S ROUQ\G
ILQGIRBBRUWXWKWIHHEBR GDOWEXLOGH D L LKW KKR VAR X QW U \
8SGDIVGIB G M XV W.RM QW\DHR IW KRHH W K R G R ORIL$IS/U R D BIGHR\S W H G
DW QDWLRQDO DQG (8 OHYHO LV KLJKO\ UHFRPPHQGHG




SHFRPPHQGDWLRQ

~QRUGAMUPD[LPLWKHHYVXDRS\O\WDKHQ FOXRLWRXQPLIUD QWG
UHIXJHHVSDUW)\ DQG KROLVWYFRUBSBBRBBIGHG

~QFOXBIRQH VV L RQIBIER U N HHEWK F D WRV\¥ OR J L MM BU N H U V
VSRUWUDLQRANX®LFLSDHASM\R\HHWFQHHGFDSDFLBXLOGLQJ
RSSRUW X QLR & MUE HD E OMR/ X S S RAUKHRLHIQ W HBI N D U Q7HKUHW H
ZRXOIEQ FO XV KHRRIQLQFDOR® QG LYHUD QW\QFOXWGKHF DWLRQDC
DS S UR D RKRRAHP®R W L FOGIDQ QUKQHIRIN D F WA BDDQLWIQWHUDFWLY
DQG[SHULHQFH BB WH G WWMHWH H O D W RUGH DOCL NHL W X D WA HR\DW

S UD F WLG-HHY WG XIWHE®K H6 136WUDLQRROHPHQ WDQQERIFRP H
DOQLFSRUWSRQURNIXW XWHDQ® LV IDVER UN S O IVBHRWWM. Q L\QLW H V
JHWW LIPLOZDWKLPS@HRFXPH@WWBSURFHGXOHDUQIXQEOLF

W UD QV S R IDWIWHLRRIRERW H VRDW F KO W U ID QW WOR F D Q &

R W KMLLUQ R WILWVR\X 3 M UMY D @)HIEWY KRMR VSR VLW QWG VS LWUQ@LQLQJ
HOHPHQWO\G G L WLQRRID X8 URQH V V LIRIDYDWKH. QWHUFRQ QHAWLR Q
S X E O/IHAU Y IDRH®/ K®ID E FPXOWN H W K H U HWRKBIHQUY R O Y HLRIHG@WWR U P D O
QRQ IRUPDO LQIRUPDO LQFOXVLYH WUDLQLQJ SURJUDP L

OHQW RWDWDNSHFUBQQRXQSHRI$S W XFFHW UM VWWRGRQWKRRG
DQG/RFLIDIWHJUMWBRG LIDWBHIDYMWKNDPH XOWRWBWKQLF
EDFNJURXWEHBHQW RUVF F HAMWR UWLHHVRV E HR Q IR IW KEILJJHV W
PRWLYDWLMRAQRLJIUD QUWKXJIHHMVWUHQJWW K EFIRGY L G DQH
HOLPLQWWHBOD UWJDUGRYY LHEG B X \DLQR@H M H ALVBLHRUDY RIDD®
SURIHVVORIHBQWRDWOKR OBXQJVVENUWE HLWWRIDNQGLQ G
VXSSRQW®R FOL@ R LARWP\P X Q L WK HYO ¥R & H OASK HPLHQ W HIBIFVH
ODQJIXEIHWLAKHUHIRUHHJIXDO®PHUVR RVOURXSHQWRUVKLS
EHWZHHYKRFRUORFDAOMHRGHD®W @®LIJUDQW UHIRI BBV WHW V
UHFRPPHQGHIE PRQVWSHULRRWIQRUPI®RQ IRUPLDQIRUPDO
OHDUQLQJ FRQWH[WYV

OLJUDQW UHIXJHH \R>XQHB\SHRSIOED IOH (RGV/L MK HPDLYLOO DUV
FRXEBOLVWWREO O R/FK RIRFON L YV RAIHYG O X Y RRQ S QRMHH JUD W LR
R U QM D WKLHROOZANHKO O QIHY/® D Q J X O BID U QIKQK/R O L BS/B IURR CFFXQ

EHE X LROQW K H6 7 (3 ® HW K R G ROKRHIWDHWCK HY/IHO MIDJHY FAoHG Q B U H
SDUW Rl WKH FXUULFXOXP




SHFRPPHQGDWLRQ

&RRSHUDPMLRVHEOWREQ ®PRQUHOHYDQ®LIIHUBEGWRV¥KRROV
SXEMLF® R FID)XOW K R ULVZ VHNAR O X Q RHHLQ L V DLVP ISRQW RQMX HQFH U V
GHFLVER§H WDWZHOIVW UD QV Q DMOLRDIDVOXQS R Q W L FEX@MRIX U D J H
VW DN H K RORAH QY L WKH Q W FOUQ/GV U D L QRIURW K B BW RZIRW N LDOLIW K
UHIXJHHVBLJUD QWWR\P SOHBOWKH67 (38VUDLQQKHRUUDQLVDWR RQV
EHWWHU VXSSRUW \RXQJ PLJUDQWY DQG UHIXJHHV VRFLDO

7KW XHVWHSDUWUDLYKS$RWWKWKUHDWRIBQRIHVVLRWDR UNV
~QFOXSURQHV V LKRDQENIHID U\GN L Q DN G HRGW K HAXE SRUQRU R KL O H
PHQWRUDWLQDUHBIGSHURM@VKBLIILFXRMIQNYHJUBWGBRQ@ Y LG H
LPSRUWDRCRVW PDRYERQV L VDB P EK D O O HIKIAX O W VS G B BXW V
WKH OHDUQHU LQWR WKH FHQWUH Rl WKH OHDUQLQJ SURFH\

'LDORIXBGVNKMKDUIRQBNQROHGIUHVRXUFMMOQEHVSWDFWDWHV
(XURSHODHYIWMOLIKIOQ FR XU D/IIKHU H I RMKEKVHRIQHW ZRUWR®R & VI
LOQWHUDFWLYH QHWZRUNLQJ PDS LV UHFRPPHQGHG

SHFRPPHQGDWLRQ

~QYROYQGOFBURIHVVLREDWRYGRXQPLIJUD QWX JH HQW K H
HYDOXDRDRE B DQQN WILIBIUR JUDWP O VR X FWEQ G H U VW B QGG V
OLPLWDDMQ®DWLVIODRWXBWKRBURY HPAHQW WLRQDRQ MKW H\V
VKR XEH X E P L WWWHREO OHFGAEEDBR EHWWE G H UV WHMFRQHH GO
RUGWRBGDBQYOGMIVWRIUDRDGGLWLKMERYH PHQWLIRQMHK®/ X O G
EHDFWLYE®OROYEBFLVR@SROIPHNLGURFH\RWKEDVRWKHLU
QHHERUGWEHFRMNHDFWRW\WHPVHBEMHGD IRMW KFHKDQJHQD OO\
WKPHHKRDSHULRGHFLER BSGDWRMWKH 7 (3@ HWKR G RAGRUGWR
DGDSWRVRFLR FX@WXQDM\RFLHWLYHRO X WLRQDWSRQYQRPHQD V
HYROYHPHQW RI WRGD\




SHFRPPHQGDWLRQ

(ITHFWL¥ROGMQLFDWLARDHW HJ U MWIGRIQI U D W £ RED URX OLDNAR |
SDUDPRKBSWRW D QWHW U MAKWIH O H Y R DFIBOX E COLFFW LB ®VH[WHU QD O
OHYHRUHR YLHMID OVRQ G D P H QYW R® D Q¥KIHQ W H BRR ®H U MW RRQ

W KNHH D FW R KRG L U H ERVSI0 H P\ RIAWF W L Y| RWD IQHE\L. WAKKVE U J H WUIHRSX S V
~\W\DO\LR S R U \W\DEDG\D SWKFHR P P X Q L F CPVD MRHUW B\CKIPIR VWX O Q HUD E O H
JURXSQYROLYQNK B FW L YW\ IDHWH Q IR UP DIWERGIDQ ® FFHV VILE O H
SRVVLBD®ID FRPPXQLFDWRRDUDPRXOWRUW DYEW QIOXHQFHYV
SHR S OSIHW FHB@WQWKISRUW UDRLPUJUDWISRMQRPHR@SDUWLEXODU
PLQRULWLHY DQG GLVDGYDQWDJHG JURXSV VXFK DV PLJUDQ




&ROFOXVIRQ

7KH 67 (3G URMWMEWR YWIHSOHPHQWDWKRQRHWKR G R @RIG\N V
FRPSUHKH QSALRIDIAKS U FADN @ HSU Z DIUER VW HUQ DO XAAXYAD W LR Q
ZKLFK VKRXOG EH SURPRWHG VKDUHG DQG DSSOLHG
+RZHYMKHUKMWDQBHGRDNB FW IDRQBRIX UWKEBWRPRWIQFED XVLYH
(G X F D WDLAR@M®HH @WR/ D F N GABKAHK D O O HBQLMHD\VG Y D QW BBRHLGEDUWLFXOD U
\RXQBLJUD QWG HIXJHEDNWRDFHQW H WLKBHG X F D VOL RQDIR PW K H
KRVW FRXQWU\

7KH 67(36VUDLOXQULFXWDDLOQB®WHQW PWAU HD WHKGW\WKDW
HLWISBDWUW W RRDXO@BD @ HH D V LQW H J UBQWHRG P BIG X F D WIKRRR X O G
FRYBPKXJHDS @8 FODVVURPPHWK®D RNUH I HU HDEMF O X \LIQYQ O \
VXEMHF@W @ GLWMRQHFHVWDBULRUIMKEDIO LG DWERHFRIQRWLRQ
PLIUDQW®HIXJHHYVWILDQOLILFDWREHOEVHRE HYHOBSUVRQDOLVHC
SDWK EDVHG RQ WKHLU QHHGV
$ODRNFRRSHUMDWIBROKD QRIHQ IR UP DIMU&[® H U E HWHEZ HHHDHYD QW
VWDNHKRO@XHQF&BVFDOW FDUME QW XL WLIRQWRRKHUHIRUWHQ
(XURSHRQLYWHG XFDWLRER VW L WXNQHRARP P LW PIRRQEWFOXVLYH
HGXFDWAYRIQVXDRARUMIIFHWLNGEXFDWIQRKQ FOXRLRIQVDGYDQWDJH
PLIUDR@®HIXJOHD UQMAD\HFHYVWRQGHUWRRBR LRJVUGWR
DFKLHPYRHU M | I HFWLQYG R QUFH WJHH V X DOWAH U RVU HJ X O D\l QRERO L F \
UHIRUP




5 H HUIHQFHV

/ MMDWUH

J)DFKIUXBPNLVELOGXQBULQFLBEQ@QBXLGHOLRWEVBVHGXFDWLRQ
SURJUDPRHO/HDUREQRUWXQUWWKILHIVYD PH ZR WNHG X@WXFDWLRQ

"QLWLPWIAHHDOQL VNG X AIRMP QGRPHQ$VID LYIM Q QDD Q VOB\W H G
$VRFLDFLRQ &DPLQRYV

(XURSHIRPPLVVL$FEQ BROPRQY QWHIUDYEBBPOXVLRQ
&20 ILQDKONWSY KRPH DIIDLUV HE HXURSD HX SR
DV\OXP OHJDO PLJUDWLRQ DQG LQWHJUDWLRQ LQWHJUDW|

LQFOXVLRQBHQ

&RXQRLGUR $ AW L3RO@RQE UR W H B WQ Q B LBIHEJVHR QVHK& R Q WRHI[ W
OLJUDWIQRSY \O X P X UR S H $XIXVW KWWSV UP FRH LQW
SODQ RQ SURWHFWLQJ YXOQHUDEOH SHUVRQV LQ WKH FRC

(XURSHIRPPLVVERPPXQLFRWWRKEHSRR@LJUDWLRENV\OXP
&20 ILQIKGWWWSY HF HXURSD HX WUDQVSDUHQF\ GRF
UHI &20 ODQJ HQ

(XURSHDRQRGXFDVLRQVWHROD U RWARRP R WLYL]HDY &LKH
FRPPRODOXHMHHGRMROH D& RQ GLVFULRIKURMEXGDWLRQ
ODUFK KWWSV HX OY LPDJHY QRWLNXPL _ | B'HFOD

7KH FROWMQVRI WL SXETADWRQ LV WH VRO LHVSROMEIOWV RI WH DXWRUY/ DQG 1Q
QRZD IHSUIHVHOW WH YIHZ RI WH ( XURSHDQ &RP P MMRQ RUIW VHMEHV




7KH ( XURSHDQ &RP P WIRQV VXSSRUMRUWKH SLIRGXPMRQ Rl VIKLY SXEQFDMRQ GRHV QRWFRQWAKXVM DQ
HQGRUHP HQWRI WKH FROWMIQW Z KIFK UHI GIPWVKH YIHZ V RQO RI WH DXWRW/ DQG KH &RP P MRQ
FDQQRWEH KH@ UIHVSRQVE®! IRUDQ\ XVH Z KIFK P D\ EH P DGH RI ViKH LQIRUP DMRQ FROVDLQHG WKHLHIQ

k 67(36 3URMIPALXP EHU (33 $7(33.$ 8-628&-4



